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RESOLUTION NO. 040225-RD24-136

A/RESOLUTION OF THE PINAL COUNTY, ARIZONA, BOARD OF
SUPERVISORS\ACCEPTING A DECREASE PENALTY RIDER TO
REDUCE ~ THE AMOUNT OF A PREVIOUSLY ACCEPTED
SUBD!VISION IMPROVEMENT PERFORMANCE BOND (NO.
U\S100134826SU241§) )F OR THE COMPLETION OF PUBLIC
SUBDIVISION /IMPROVEMENTS IN CONNECTION WITH WARE
FARMS PARCELS 9-14 MASS GRADING, LOCATED IN SECTION 33,
TOWNSHIP 2- SOUTH’RANGE 8 EAST, SUPERVISORY DISTRICT 2.

WHEREAS, this matte@brought before the Pinal County Board of Supervisors
(the “Board”) by a req}lest by the subd1V1der of Ware Farms Parcels 9-14 Mass Gradlng (the
“Development™) and reommended by thé Director of Public Works; and,

WHEREAS, prov151on has-been made by law and ordlnance whereby a subd1V1der shall
provide financial security to assure. completlon of constructlon of all required public subdivision
improvements in conformance with Pinal County» standards and requirements; and,

WHEREAS, the Board previously-passed an adopted a~resolut10n\acceptmg a Subdivision
Improvement Performance Bond from-the subdividér forthe\Developfnent in the amount of Two
Million Seven Hundred Thirty One Thousand”Nine Hundred/Flfty Séven Dollars and 29/100
($2,731,957.29) (Bond No. USOOl34826SU24A) (the “Orlglnal Bond™) as such financial
security, a copy of which is attached hereto“ds Exhibit SR” and which was recorded on June 5,
2024 at fee no. 2024-042555, official records of.the Pinal County~Recorder (the “County
Recorder”); and, : '

WHEREAS, the amount of the Original Bond WaSJbased on the cost|estimates pursuant to

the Project Re-Approval Letter dated February13, 2024, attached as Exhibit “B” and,
A4

WHEREAS, subsequent to the Board’s acceptance of the- Orlglnal Bond/tI% subdivider
revised the Development’s plans, which resulted in a reduced cost.estimate.for the installation of
public subdivision improvements in the revised amount of Two MllllOI{ Seven Hundred Nine
Thousand Two Hundred Seventy Seven Dollars and 16/100 ($2,709, 277. 16) (the “Révised Bond
Amount”); and,

WHEREAS, the Revised Bond Amount has been reviewed and appro@ the County
Engineer, as reflected on the Re-Approval Letter dated January 30, 2025 and\attached hereto as
Exhibit “C”; and,
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RESOLUTION NO. 040225-RD24-136

WHEREAS@ubdlvrder has prov1ded the Decrease Penalty Rider attached hereto as
Exhibit “D”, whlch decreases the amount of the Original Bond to the Revised Bond Amount,
and which is o be‘attached to the Original Bond and form a part of the same; and,

WHEREAS, ,all other terms and conditions of the Original Bond remain intact and
unaltered.

NOW, THEREFORE BE IT RESOLVED, by the Pinal County Board of Supervisors
that the‘Decrease Penalty Rider attached hereto as Exhibit “D” is hereby approved and accepted.

BE IT FURTHER/RESOLVED that this Resolution shall become effectlve upon its
recording with the County Recorder

PASSED AND ADOPTED this \2nd _ day of April , 2025, by the
PINAL COUNTY BOARD ‘OF SUPERVISORS '

Chair of the Board

ATTEST:

Z("&R
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EXHIBIT “A”
, TO
RESOLUTION NO. 040225-RD24-136

[Resblution No. 060524-RD23-162 Accepting Subdivision Improvement Performance Bond
' - No. US001348265U24A]
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Clerk of the Board : - :
P.O. Box 827 O I . PAGES: 9 ‘
Florence AZ 85132 | ‘ .+ FEENUMBER: 2024-042555

RESOLUTIONNO 060524 RD23- 162 :

A RESOLU/TR)N OF THE PINAL COUNTY ARIZONA BOARD OF
SUPERVISORS ACCEPTING SUBDIVISION ' IMPROVEMENT
PERFORMANCE BOND NO. USOOI34826SU24A ~-FOR = THE
<COMPLETION OF PUBLIC - SUBDIVISION IMPROVEMENTS IN
CONNECTION/WITH WARE FARMS PARCELS 9-14 MASS GRADING,
LOCATED IN SECTION 33, TOWNSHIP 2 SOUTH, RANGE 8 EAST
SUPERVISORY DISTRICT 2. ’

- WHEREAS, thrs(matter Has be been brought before the Plnal County Board of Superv1sors :
by a request by the subdlvrder and recommended by the Director. of Public Works; and,

WHEREAS provrslon ‘has been made- by law and. ordmance whereby a subdivider shall
N
provrde financial secunty to\assure compl/etlon of ‘construction,of all required public subdivision
improvements in conformance with Pinal County standards an\d/requlrements and,

WHEREAS, the subdivider of Ware Farms/P\arcels 9- 14 Mass Grading has provrded the
Subdivision Improvemeént Perfonnance Bond “attached hereto as"Exhibit “A” in the amount of
Two Million Seven Hundred Thrrty One Thousand/Nme Hundred Fifty Seven Dollars and
29/100 ($2 731,957.29) as such financial securlty v

NOW, THEREFORE BE IT RESOL/VED by the Pinal County Board of Supervrsors
that the Subdivision Improvement Performance Bond attached hereto as Exhrbrt “A” is hereby
approved and accepted. '

BE IT FURTHER RESOLVED ‘that: thls Resolut1on shall™ become effective upon
recordmg of said Resolution w1th the Ofﬁce of the County/Recorder Pmal County, Arizona.

PASSED AND ADOPTED. this 5th day of ~ June . 2024, by theP/Il\}AL

COUNTY BOARD OF SUPERVISORS. g

MW

Chair of the Board




EXHIBIT “A”
| TO
RESOLUTION NO. 060524-RD23-162

[Subdivision Improvement Performance Bond No US00134826SU24A]
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BOND NO.: US00134826SU24A

SUBDIVISION ‘IMPROVEMENT PERFORMANCE BOND

/KNOW ALL MEN BY THESE PRESENTS that we _Pulte Home Company, LLC ,d
Limited L1ab1hg Company as Principal, and XL Specialty Insurance Com‘oanv a company,
created, orgamzed and existing under any by virtue of the laws of Delaware and licensed to do
. blﬁness in. the Staté_of Arizona, .are held ‘and ﬁrmly bound unto Pinal County, a political

’ subd1vxs1on of the-~ Sta\te\of Arizona, as Obligee, in the sum of TWO MILLION SEVEN
HUNDRED/THIRTY ONE THOUSAND NINE HUNDRED FIFTY SEVEN AND 29/100
Dollars ($2 731,957. 29) lawful money of the United States of America, for the payment of which
we\bmd ourselves, our helrs personal representanves successors and assigns, jointly and
severally, by these presents/ and :

WHEREAS the Prmmpal mtends to file with Pinal County, Arizona, a plat of a subdivision
in Pinal County, more part15ularly descnbed as_Ware Farms (Parcels 9-14) Mass Grading and

endorsed on said plat/15 the reqmrement to construct and install pubhc improvements for Mass
Gradmg of subd1v1s10n and

WHEREAS, provrs1on has been made by law.afid or ordmance whereby the Principal shall
-\ ~,
provide security to assure complete mstallatron of said unprovements in conformance with Pinal
County standards and in favor of Pmal County, wh1/ch shall mdemmfy said County and secure said
County that actual construction of said unprovements in conformance with County standards, in
the event said Principal shall fail to install sa1d 1mprovements within the specified period of time
described below :

NOwW, THEREFORE the cond1t10n ofathxs obligation is such that if the Principal shall -
faithfully complete the construction and 1nst§11at10§ of said 1mprovements in conformance with
County standards within two years fromie dite of approval of said subdivision plat, then this
obligation shall become null and voxd othefwise it remains in full force and effect.- '

The Principal and Surety, jointly and- severally agree, thatmal fa11s to construct
said improvements as herein required- or fails tovconform/sald'nnprovenﬁants\to Pinal County -
standards, Surety, with the consent of Obligee, may cause’said’i 1rnprovements to be completed or
made to conform to Pinal County Standards with Surety(contmumg to be ﬁrmly bound underxa
continuing obligation for the payment of all necessary costsland expenses - or Obligee. shall have
the right to construct and maintain, or pursuant to public advertlsement and rece1pt and g:ceptance
. of bids, cause to be constructed and maintained said subdivision 1mprovements and/ the Principal
-and Surety shall be jointly and severally hable hereunder to pay to yand mdemmfy the Obligee upon
‘completion of such construction and. maintenance, the cost to the Obhgee thereof mcludmg but :

not limited to engineering, legal and contmgent costs and expenses. . , '

The term of this bond shall begin upon the date of ﬁlmg this subd1v1s1on nnprovernent performance
bond with Pinal County and shall remain in effect untrl the completlon of the Work in conformance
- with Pinal County standards. :




Signed, sealed and dated this ﬂ day of Marcl;_,v 2024.

Address and telephone :
Principal
16767 N Perimeter Drive :
Suite.100 / >
Scottsdale AZ.85260 =
480-314-7929

Pulte Home‘Companv, LLC -,

a__Michigan Limited Liability Company _
| . SEE ATTACHED

By:
Name: Gregory S._Rivés -

Title: __Assistant Treasurer

Address and telephone\

505 Eagleview Blvd. : ' XL Specialty Insurance Company ,

Exton, PA 19341 B \/ > 7 /\>

630-468-5600 @a Gw) H/LU\

‘Nime: Kellv A/E}ardner

Title: Attomev-ln-Fact’\

**ALSO REQUIRED IS A NOTARY SHEET FOR EACH OF THE ABOVE :
SIGNATURES AND A COPY OF ANY POW@AT TORNEY**




executed this O?Ug\ day of MGrah— _ .’2024.

Pu!}efHomé Company, LLC
3 |

/ _
BY: G/e/g ry,52 Rives, ASSIStant Treasur\er

ped
PRINCIPAL

~ Notary Attached




ACKNOWLEDGEMENT BY PRINCIPAL

STATE OF GEORGIA)

. AL ) ss.
COUNTY OF-COBB)

ThIS record was acknowledged before me on March 26, 2024, appeared
Gregory S. Rlves Pulte Home Company, LLC, who provided to me on
the basis of satlsfactory evidence to be the person who appeared before
me and is- personally known- to me.

WITNESS my hand official seal.

T JESS!CA MASK
Notary Public - State of Georgia
! . Cebb County B
kfhy Commision Expires Feb 21, 2026
e RS R AT T T

<&

-
Signatuge 6 Notary Public

T. JESSICA MASK ,
Notary Public State of Georgia ,
My Commission Expires: February21, 2026




" Power of Attomey

XL Specialty Insurance Compacy " BOND NUMBER US00134826SU24A

XL Relnsurance America Inc. . LIMITED POWER OF ATTORNEY
KNOW ALL MEN BY THESE PRESENTS: That XL Speclalty Insurance Company, a Delaware lnsurance companles wlth offices located at 505

Eagleview Bivd., Exton, PA 19341 and XL Relnsurance America Inc., 8 New York insurance company with offices Iocated at 70 Seavlew Avenue,
Stamford, CT 06902, , do hereby nommate, constitute, and appoint:

KelIyA Gardner

each its true and lawful Attorney(s) -in- fact to make, execute, attest, seal and dellver for and on lts behalf, as surety, . and as Its ‘act and
deed, -whére required, any and all *bonds and undertaklngs in the nature. thereof, ' for the penal sui of no one of which is In" any event to
exceed $100,000,000.00.

N '
Such bonds and- undertaklngs, when, ‘dulyrexecuted by the aforesaid Attorney (s) -in - Fact shall be blndlng upon each sald Company as
fully and to the same extent as If such bonds and undertaklngs were signed by the President and Secretary of the Company and sealed
with its corporate seal S

‘The Power of Attomney is glanted and IS slgned by facslmlle under and by the authonty of the followlng Resolullons adopted by the Board of Directors of each of the
Companles on the 26th day of July 20177 .

RESOLVED, that Gary Kaplan, Danlel Riordan, Maria’ Duhart, Gregory Boal and Kevin ersch are hereby appolnted by the Board as authorized
to make, execute, seal ‘and dellver for- and on behalf of the Company, any and ‘all bonds, undertakings, contracts or obligations In surety or
co-surety with others and that the Secretary or’any Asslstant»Secretary of the Company be and that each of them hereby Is ‘authorized to

attest the execution of any ‘such bonds,- undertaklngs, contracts’or obllgatuons in surety ar co-surety and attach thereto the corporate seal of
the Company.

RESOLVED, FURTHER, that Gary Kaplan, )Danlel Rlordan, Maria Duhart, Gregory Boal and Kevin Mirsch each ls hereby authorized to execute pawers
of attorney qualifying the attorney named in the given power. of attorney to execute} oniehalf of the Company, bonds and undertakings In surety

. or co-surety with others, and that the Secretary or any Asslstant Secretary of the" Company be, and that each of them is hereby authorized to
attest the execution of any such power of attwnd 1o attach thereto’ the corporate seal of the Company.

RESOLVED, FURTHER, that the slgnature of.such officers named ln the precedlng resolutlons and the corporate seal of the Company may be
affixed to such powers of attorney or to any certlflcate relating thereto by facslmlle, and- any- such. power of attorney or certificate bearing such
facsimile signatures or facsimile seal shall be thereafter valld and blndlng upon “the Company with respect to any. bond, undertaking, contract or
obligation In surety or co-surety with others to which It Is/ attached / . /‘\

7~
IN WITNESS WHEREOF, the XL SPECIALTY INSURANCE COMPANY has caused. its corporate seal to'be’ hereunto aff‘xed and these presents to
be signed by its duly authorized officers this April 13{1,/ 2018. ’

S NEURy,
ﬂm

roRPOR,

XL SPECIALTY  INSURANCE COMPANY

)

‘e

0 S
Of0 Lo R
i oy 4,8
5 SEAL & . 3
%%ﬂ“““"“"i" YF Gregary Boal, VICE PRESIDENT

Rt

STATE OF PENNSYLVANIA
COUNTY.OF CHESTER

@\M

Kevin M, ersch, ASSISI’ ANT SECREI'ARY

" On this 13th day of April, 2018, before me personally came Gregory Boal to me known, who, belng duly sworn, did depose and'
say: that he is Vice President of XL SPECIALTY.INSURANCE COMPANY, described in and #hich executed the above lnstrument' that
he knows the seals of sald Companies; that the seals affixed to the aforesaid instrument is such corporate seals and were affixed '
thereto by order and authorlty of the Boards of Directors of sald Companles, and that he exécuted. the sald Instrument by Itke

- order. ) - \/

: .c':.i':_::_';,;'-, : Commonweallh olPennsylvanla -NotarySeal|
feoﬁiénw;:o,‘%'-._ Rebacca C. Shalhoub, Notary Public |
EF 2 S R " NorthamptonCounty -
220 o TV : MyoommlsslonexpiresApnl 28,2024
Y .e‘q-’o F4 o Commission aumber1268765. | .
“"'o"fﬁ!&‘!?;\},-‘ Membar, Pennsylvania Assoclation of Notaries - Rebecca C- Shaltioub, NOTARY PUBLIC

“ 453:3% w . R S : . . - </
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o

STATE OF PENNSYLVANIA -
COUNTY OF CHESTER

1Kevin M, Mirsch, Asslstant Secretary of XL SPECIALTY INSURANCE COMPANY, a corporation of thie State of Delaware, do hereby certify

that the above and forgoing Is a full, true and correct. copy of a Power of Attorney Issued by sald Companles,

and that I have compared
same with the orlginal and ]

hat it Is a correct transcript therefrom and of the whole of the original and that the sald Power of Attorney Is still
In full force and effect and has not been reveked. _ T .
IN WITNESS WHEREOF, I have hereunto set my hand and ‘af'flxed the seal of sald Corporation, at the City of éxton, tnts 26th day of
March, 2024 - :

Kevin M. Mirsch, ASSISTANT SECRETARY

/- N .
N WITNESS WHEREOF, XL REINSURANCE AMERICA INC. has caused its col

| ) rporate seal to be hereunto affixed, and these presents to be signed by is duly
auﬁmrlze\cl/ofﬂcers this 13th day of April, 2018,/ , S C

XL REINSURANCE AMERICA INC.

Gregory Bo, VICE PRESIDENT

Kevin M, Mirsch, ASSISTANT SECRETARY

STATE OF PENNSYLVANIA
COUNTY OF CHESTER -

On this 13th day of April, 2018, before me personally came Gregory-Boal to me known, ,tho,' belng-‘duly sworn, did depose and say: that he s Vice
Presldent of XL REINSURANCE AMERICA INC., desg'lbed (nyand which’ executed the above\vlnstrument; th,a‘t he knows the seal of sald Corporation;
that the seal affixed to the aforesald instrument Is @ corporate seal and was affixed. thereto by order and authority of the Board of Directors of
R L LS » ) v '

o3 N ’ - . —= - . —

Sttty t Commonwealth of Pennsylvania - Notary Seal| " -
53?3@9“"@4;:?0; - RebaccaC. Shalhoub, Notary Public | , -
SIS op =03 _ NorthamplonCointy = - |” 7~
: e, R My commissionexpiresApril 28,2024 | - '

R T _Commission number 1268765 nd Rebecca C. Shalhoub, NOTARY PUBLIC *

ARy Pl .~ Member, Pennsyivania Assoclation of Nolaries ‘
Y Y . ‘ .

STATE OF PENNSYLVANIA

COUNTY OF CHESTER

f, Kevin M. Mirsch, Assistant Secrétéry of XL REINSURANCE AMERICA INC. 3 'corpnratlpn.of the State of New York, do hérepy\tertjﬂ{ that the
person who executed this Power of Attorney, with the rights,

( , respectively of XL REINSURANCE AMERICA INC.; do heréby. certify that the above
and forgoing Is a full, true and correct copy of a Power of Atto

rney Issued by sald qupﬁljagon, andAthatI have compared same with the orlgtnal
and that it Is a correct transcript therefrom and of the whole origlrial.and that the sald Power of Attorne
not been revoked. : ) )

Loer of e y Is still in full force”and effect and has
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of sald cOfporatlon, at the City of Exton, this 26th
day of _March, 2024, ' -

This Power of Attorney may »not‘ be used to execute any bond wiihan lnoéptlon &atg ;

4/28/2024 12:00:00AM
SBO0042




STATE OF ILLINOIS }
COUNTY OF DU PAGE}

On March 26, 2024 before me, Alexa K. Costello, a Notary Publlc in and for said County
and S/tate, d}xly commissioned and sworn, personally appeared, Kelly A. Gardner, known
tome to be Attorney-in-Fact of XL Specialty Insurance Company, the corporation -
descrlbed in and that executed the within and foregoing instrument, and known to me to
bethe person. who executed the said instrument on behalf of the said corporatlon and
he duly acknowledged to'me that such corporation executed the same.

IN WITNESS WHEREOF,'1 have hereunto set my hand and afﬁxed my off1c1al seal, the day
v
and year stated in this: certlﬁcate above

My Commission Expire$ S'eptﬂl;e\r_ZO, 2027 7 @ﬁuw\ Y thrb [
, ‘ Alexa K. Costello, Notary Public
Commission No. 978152




EXHIBIT “B”
TO
RESOLUTION NO. 040225-RD24-%36

[Project Re-Approval Letter dated Februaryl3, 2024]
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" ",Prol’ect‘lie;Approval Leétter

February 13,2024 - -

/
EPS Group, Inc. =
1130 N. Alma School Rd”Sulte 120
" Mesa, Anzona 85201
_Attn; Eric: Wmters PE.

Project:  WARE FARMS. (PARCELS 9 14) MASS GRADING

County No: ~ FP21- 093

Engr Job No: 20:0673
gL g

The followmg plans for the above prOJect have been-revxewed and 1 e-approved by Pmal County, _

‘1. Mass Grad/gg o

" The Engineer’s Cost Estlmates dated 01/25/2023 for these 1mprovements in the amount of $2, 731,957 29 has been'
accepted. A financial assurance guaranteemg the completlon of these subd1v1s1on improvements in'the amount of

- $2,731,957.29 is required. This assurance may. be in'the form cash ‘bond; letter of credit or Third Party Trust .

Agreement and is required prior to the i issuance of the’ Inﬁ'astrucmre Penmt and ﬁnal plat approval by the Board
~ of Supervisors.: 4 copy of this Letter of Pro;ect Approval must.be attached to the submzttal of yaur assurance or it
will not be processed. -~ ‘

A Gradmg & Drainage Permit from the Department of Public Works w111 be requlred The permit apphcatlons
~ can be found online at https://wvrw.pinialcountyaz. ov/Pubhc orks/Pages/IniforiationCenter.aspx under Right-of-Way
‘Use. Permit applications shall be submitted online’ through the County,s Citizen Portal at
https://citizenaccess.pinalcountyaz ___g_ov/clttzenaccgss/l)ef ult: aqg x%.-Final. penmt fees are determmed after permit
application submittal. For any questions regarding the perrnit apphcatlon and/or penmt fee(s) contact (520) 866-
6454 or p__bhcworksrevxews@gmal gov. 4 copy of this Letter of Pro;ect Approval must be submztted with all -

~‘permit applications or the applzcatwn wzll not be processed

‘ For questlons regardmg the requn'ed assurance contact Susan Baker at (520) 866- 6546 or susan. baker@pmal gOV.
The release of the assurances shall be per the Pxnal County Development Semces Code Sectlon 3. 40 040F

At the tlme of your request for release of assurances a 10% Guarantee Bond'in the amount of N/A'and a pavement :
: ﬁmshmg fee of N/A w111 be requn'ed T~

Chrtstopher Wanamaker, PE CFM CPM
- County Engineer = . :
‘ Pmal County, Pubhc Works Department '

COMMUNITY DEVELOPMENT =
" ENGINEERING DIVISION

85 North Florence Street, PO Box 2973 Florence AZ 85132 T 520-866-6442 FREE 888-431 1311 F 520-866-6530 www.pinalcount)e}.gw



EXHIBIT “C”
TO ‘
RESOLUTION NO. 040225-RD24-136

[Re-Approval Letter dated January 30, 2025]
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o appltcatzons or the appllcatzon will not be processed

B . .Pmal County Pubhc Wbrks Depar tment

PlNAL COU‘N‘TY j_ e

P[H?rx;

ReAmmvalLetter

i]January 30, 2025

w"EPSGroup,Inc A
1130N Alma School Rd Sulte\l20
- 1Mesa ~Arizona §5201
jAttn EI’lC Wmters P E \
‘ WARE FARMS - (PARCELS 9-14) MASS GRADING B
FP21-093: '
- 200673

o jProjeCt Name:
- County No:
- EngrJobNo: =

- The followmg plans for the above pl‘O_]CCt have been ieqa' 'ed by Pmal County,

1 Mass Gradmg

The- Engmeer s Cost Estlmates dated 05/23/2025 for these 1mprovements m the amount of 2‘ 709.277.16 has been accepted.
... ‘A financial assurance guaranteeing the: compleﬁon of these\subdlvmon lmprovements in the amount of '$2,709:277:18 is
~ required. An assurance in the form'of an Improvement Performance Bond was. approved by. the Board of ’
' Supemsors on 06/05/2024 (Fee # 2024—042555 Resolutlon # 0605{4/—RD23-162) - '

S T he followmg plans for the above prOJect have been prevzouslv revzewed c@proved by Pmal County

1 Mass Gradlng B

ThlS project was prevmusly approved (refer to orzgmal Approval Letter -dc}ted Fe ebrua}y 13, 2024) Per the ongmal
" approval, the Englneer § Cost Estnnates dated 01/25/2023 for these lmprovements in the amount of : 2‘731 957 29 was
: accepted ' c - : : 4 . -

. A Gradmg & Dramage Perrmt from the Department of Pubhc Works W111 be r@ The.permlt apphcatmns can'be
* found online at fii{ps:/Avsiy; i alenuntiaz zayPublicWorks/ P wmtinim rﬁmnn(,mm wsps\under Rxght~of -Way Use.
Permit appllcatlons shall be subrmtted online through the County’s Cxtlzen Portal at -
U httosi/eitizenaceess. pmaleonnt vitd "ov/cux?cxmcccss/DLtault aspx. Fmal pemnt fees are: determmed after permit
.- application submittal. For any questlons regardmg the perrmt apphcatxon and/or. pemut fee(s) contact (520) 866-6454
- or publicworksrovivws i pinaligoy . 4 copy of this- Letter of Project Approval must’ be submztted,w:th all permit

“Sincerely, - -

- Cl ,f_'stopher Wanamaker, PE, , CFM CPM

- County Engineer .

DEVELOPMENT SERVICES =
ENGINEERING DIVISION - "

s 85 North Florence Stree! PO Box 749 Florence AZ 85132 T 520 866 6442 FREE 888 431+ 1311 F520_—BGS-65_30 . .www.pinalcountyaz gov . -



EXHIBIT “D”
TO
RESOLUTION NO. 040225-RD24-136

[Decrease Penalty Rider]
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’DECR'\EASE PENALTY RIDER
BOND AMOUNT $2,731,957. 29 BOND NO U5001348265U24A

To be/attached and form a part of Bond No. U5001348265U24A dated the 26th Day
of,March, 2024, executed by XL Specialty Insurance Company as surety, on behalf of
Pulte Home Company, LLC as current pr|nC|paI of record, and in favor of Pinal
County/as Obllgee(or Ware Farms Parcel 9-14, and in'the amount of Two Million
Sevenh Hundred Thlrty One Thousand Nine Hundred Flfty Seven Dollars and 29/100
(2,731,957. 29) S

In conSIderatlon of the agreed premium charged for this bond, it is understood and
A

agreed that XL Specialty Insurance Company hereby consents that effective from the

30th Dayéf]anuary, 2025, said.bond shall be amended as follows:

THE BOND PENALTY SHALL BE DECREASED:

FROM: Two Million Seven Hundred [Thirty One Thousand Nlne Hundred Fifty Seven
Dollars and 29/100 ($2,731,957/29)/ ‘

TO: Two Mllllon}even Hundred Nine Thousand/'l'-vh) Hundred Seventy Seven Dollars
and 16/100 ($2,709,277:16) \ ,

The DECREASE of said bond penalty shall be effectlve as of the 30th Day of January,
\

2025, and does hereby agr\ee/that the contmmty of protectlon under said bond

subject to changes in penalty shall not be/lmpalred hereby,> provided that the

aggregate liability of the above mentioned bond shaII not exceed the amount of

liability assumed by it at the time t/heéct and/or/acts,of default were committed

and in no event shall such liability bé cumulative’

Signed, sealed and dated this 18th ’_Day'of‘Februarjy,'2025

N .
Pulte Home Company, LLC
-\ o v ‘PRINC{P}’L
BY | SEE AWA@HED /\
| \\/Gregorys Rives
- Assistant Treasurer

- R XL Specialty Inséance Company\ ”
K N SURETY {
BY % U@AM
)- - \Xelly A. Gardner, AQ'TORNEY—!N”—FACT

‘ :THE ABOVE BOND IS HEREBY AGREED TO AND ACCEPTED’BY:
. SN—"
Pinal County.

,//// > OBLIGEE

BYW/ //

Pruac - '}quvr‘( ‘FUMI(EEVC 5 1{'} E

i



exeolfedtis /D dayor_(Februoy , 2025.
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Power of Attorney
XL Specialty Insurance Company BOND NUMBER US001 348268U24A
XL Relnsurance America Inc. ' LIMITED POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRES@That XL Specialty Insurance Company, a Delaware insurance comp'anles with offices located at 505
Eagleview Blvd., Exton, PA- 19341, and XL Reinsurance America Inc., a New York insurance company with offices located at 70 Seaview Avenue,
Stamford, CT 06902, , do hereby nominate, constitute, and appoint:

Kelly A. Gardner

A\
each its true"and lawfuf Attorney(s) -in-fact to make, execute, attest, seal and deliver for and on Its behalf, as surety, and as its act and
deed, where required, any and all.bonds and undertakings in the nature thereof, , for the penal sum of no one of which Is in any event to
exceed $100,000,000.00.

Such bonds and undertaklngs, when duly executed by the aforesald Attorney {s) - In - Fact shall be binding upon each said Company as
fully and tor the same extent as If such bonds and undertakings were signed by the President and Secretary of the Company and sealed
with its corwate seal.

The Power of Attomey Is granted and Is ‘signed by facsimile under and by the authority of the follawing Resolutions adopted by the Board of Directors of each of the
" Companies on the 26th day of July 2017.

TN
RESOLVED, that Gary Kaplan, Daniet Rlordan, Maria Duhart, Gregory Boal and Kevin Mirsch are hereby appolnted by the Board as authorized
to make, execute, seal ang déliver forland on, behalf of. the Company, any and all bonds, undertakings, contracts or obligations In surety or
co-surety with others and that the §ecretgry or any Assistant §ecretary of the Company be and that each of them hereby is authorized to
attest the execution of any such bonds, undertakings, contracts or obligations in surety or co-surety and attach thereto the corporate seal of
the Company.

RESOLVED, FURTHER, that Gary Kaplan, Daniel Riordan, Marla Duhart, Gregory Boal and Kevin Mirsch each Is hereby authorized to execute powers
of attorney qualifying the attorney named In the given power of/attomey to execute, on behalf of the Company, bonds and undertakings in surety
or co-surety with others, and that the\Secretary or any Assistant Secretary’ of the/Cor‘npany be, and that each of them is hereby authorized to
attest the execution of any such power of attorney, and to attach thereto the corporate seal,of the Company.

RESOLVED, FURTHER, that the signature of such officers named in the precedlng resolutions-and the corporate seal of the Company may be
affixed to such powers of attorney or to any certificate relatmg thereto by facsimile,\and any such\power of attorney or certificate bearing such
facsimlie signatures or facsimile seal shall be thereafter valld and blnding upon: the Company ‘with respect to any bond, undertaking, contract or
obligation in surety or co-surety with others to which‘lt is attached. A
IN WITNESS WHEREOF, the XL SPECIALTY INSURANC@COMPANY has caused Its‘cgl}porate seal to-be hereunto affixed, and these presents to
be signed by its duly authorized officers this Aprit 13th, 2018. A

XL SPECIALTY INSURANCE COMPANY
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Gregcry Boal, VICE PRESIDENT

STATE OF PENNSYLVANIA ‘ ' ’ - . A '(/> §7
COUNTY OF CHESTER , Alttest: ¥ VI gann
"
\./‘ Kevin M. Mirsch, ASSISTANT SECRETARY
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On this 13th day of Aprll 2018, before me personally came Gregory Boal to me known, who; belng duly sworn, dme and
. §ay: that he Is Vice President of XL SPECIALTY INSURANCE COMPANY, described in and whlch executed the above lnstrument, that
. he knows the seals of sald Companles; that the seals affixed to the aforesaid. instrument is such corporate-seals.and were afﬁxed
thereto by order and authority of the Boards of Directors of said Companies; and that he executed the said instrument by Tike
order. (

RO N T . Gommonweath of Ponayivania- ~Notary Seal
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STATE OF PENNSYLVANIA
COUN'IY OF CHESTER

Kevm M. Mirsch, Assistant Secretary of XI. SPECIALTY INSURANCE COMPANY, a corporation of the State of Delaware, do hereby certify
that the above and forgoing Is a full, true and correct copy of a Power of Attorney Issued by sald Companles, and that I have compared
same with the original and that lt is a correct transcript therefrom and of the whole of the original and that the sald Power of Attomey Is still

In full force and effect and has not been revoked.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of sald Corporation, at the City of Exton, this 18th _day of

Eebruary, 2025
k; o MU MM/\_Q

Kevin M. Mirsch, ASSISTANT SECRETARY

N WITNESS WHEREOQF, XL REINSURANCE AMERICA INC. has caused Its corporate seal to be hereunto affixed, and these presents to be signed by Rts duly
authorized officers this 13th day of Aprll, 2018/

XL REINSURANCE AMERICA INC.

%GM

Gregory Boal, VICE PRESIDENT
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Kevin M. Mirsch, ASSISTANT SECRETARY

STATE OF PENNSYLVANIA
COUNTY OF CHESTER -

On this 13th day of April, 2018, before me personauy came Gregory Boal to me known, who, belng duly sworn, did depose and say: that he Is Vice
President of XL REINSURANCE AMERICA INC., desa'lbed in and which executed the ; above Instrument' that he knows the seal of sald Corporatlon;
that the seal 2ffixed to the aforesald Instrument Is stich corporate seal and was 5 afflxed thereto by’ order and authority of the Board of Directors of

Ve, .
_,‘."c.!'.?-'--s:".&}'"-_. : Commonwealth of Pennsyivania - Notary Seai’
SFrONwE Rebecca C. Shalhoub, Notary Public”
& 2 orthampton

S A N County
2¥in OF &3 My commission expiresAprii 26,2028
P TR Commission number 1288765

I sniNLe N -
c‘.?'? .A:F ,9‘3?::. ' Mamber, PMHSW anis Alm of Notssies” Rebecr:a C Sha!houb NOT ARY PUBLIC
L HY
STATE OF PENNSYLVANIA : -
COUNTY OF CHESTER '

1, Kevin M, Mirsch, Asslstant Secretary of XL REINSURANCE AMERICA INC, a corporation of the State of New York, do_hereby certify that the
person who executed this Power of Attorney, with the rights, respectively of XL REINSURANCE AMERICA INC., do hereby certify that the above
and forgalng Is a full, true and correct copy of a Power of Attorney Issued by sald Carporation, and that I have compared same with the orlginal
and that it is a correct transcript therel’rom and of the whole orlginal and that the sald Power of Attomey s still In full force and effect and has
not been revoked.

1 Bth N\

IN WITNESS WHEREOF, 1 have hereunto set my hand and afﬂxed the seal of sald COrporatlon, at the Ctty of Exton, thls

day of Eebruary, 2025 N\ /—\

, ¥ § : \<\ I

| ‘ ' ' Kevin M. Missch, Assrsrml secasrAav
\

‘This Power of Attorney may not be used to execute any bond with an Inception date . » 4/28/2028 12:00; OOAM
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