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~MEMORANDUM OF PURCHASE AGREEMENT

EY/THIS MEMO{{AI\/IDUM OF PURCHASE AGREEMENT (this “Memorandum”),
made effective as of the 8*\‘ day of January, 2020 (the “Effective Date”), FOUNDERS
PROPERTIES {JLC an Arrzona 7 limited- 11ab111ty company (“Seller”), and ARROYO BFC, LLC,
an Arizona limited” lrabrhty company (* Buye r”"), declare and agree as follows:

A. Seller owns, that certain real property (the “Property™) located in Pinal County,
Arizona and described on Exhibit “A”, attached hereto and.incorporated herein by reference.

B. Seller and Buyer have entered 1nt0 that,certaln Contract for Purchase and Sale of

Land and Escrow Instructlons dated September 26, 2019 —as amended (collectively, the

“Agreement”) pursuant to which Buyer has agreed to purchaséheiots (as such term is defined in
the Agreement) in accordance with the- térms70f the Agréement

C. All of the other terms,"Conditions,and agré:}lent contained within the Agreement
are fully incorporated herein by reference as,1f fully set forth, h&ein. This Memorandum is not
intended to change any of the terms of the 'A\g/reement

D. Notwithstanding anything contamed hereln/the Agreement and this Memorandum
shall automatically terminate and be of no further force or effect thnty.(30)\months after the date

it is recorded in the Official Records. @
[SIGNATURES AND NOTARY BLOCKS FOLLOW)



SIGNATURE PAGE OF SELLER TO MEMORANDUM OF PURCHASE AGREEMENT

IN WITNESS>WHEREOF, Seller and Buyer have executed this Memorandum of
Purchase Agreénent as of the Effective Date set forth above.

SELLER:

FOUNDERS PROPERTIES, LLC,
an Arizona limited liqbi it

STATE OF'“&Q\\MK )

- ) ss.
County of \23\\\"‘({, /\
v / /_\

The foregoing ins}rument entitleq Memorandum of Purchase Agreement, consisting of
‘j pages, was acknowledged before me this \&'Nay of December, 2019, by James G. Van
Weelden, Manager of\F OUNDERS PROPERTIES, LLC;-an_Arizona limited liability company,

for and on behalf of that e}ltit{/ gv )

My Commission Expires:

e

Notary, Public S\t ¢ o X8 Yo eTms™
, , N
/ T



SIGNATURE PAGE OF BUYER TO MEMORANDUM OF PURCHASE AGREEMENT

BUYER:

ARROYO BFC, LLC,
an Arizona liability limited company

By: Bela Flor Enterprises, LLC, an Arizona limited
liability company, Its Sole Member

o AL T LA

KarlN Huish, Sole Member

STATE OF ARIZONA )

) ss
County of Maricopa /)/ /\
The foregoing 1nstrument entltled Memorandum of Purchase Agreement, consisting of

pages, was ackno\wledged before/me /thIS i day.of\December 2019, by Karl N. Huish,
the Sole Member of Bela Flor Enterprlses /LLC; an/Arlzona llmlted liability company, the Sole
Member of ARROYO BFG LLC an Arizona limited 11ab111ty company, for and on behalf of that

entity. A
7® >

Notary Public ™

My Commission Expires: V />
Tou | Q033 STy, BERRI WALKER




Exhibit “A” to Memorandum of Purchase Agreement
(Legal Description of the Property)

Lot(s) Lot 1/through’4 inclusive, Lots 6 through 15, inclusive, Lots 19 through 24, inclusive and
Lot 26 accordmg to the Final Plat of ARROYO VISTA ESTATES, in Book/Cabinet G,
Page/Shde 327 Fee Number 2006-074323, in the Official Records of Pinal County, Arizona
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