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éMINERAI)\DEED AND RESERVATION OF SURFACE RIGHTS

[Exempt from)AfﬁdaVit of Value pursuant to A.R.S. § 11-1134(B)(7)(b)]

For the cor}sidergtion of the sum of Ten Dollars ($10.00) and other valuable consideration
received, D.R. HORTON, IN;.,/ -Pelaware corporation (“Grantor”), does hereby grant, sell and
convey to DRH ENERGY, INC., a.Coloradg corporation (“Grantee™), the following property rights,
to the extent not previouély réserved or conyeyed:

All oil, gas, petroleum, natural gas, coal, lignite and other hydrocarbons by
whatever name) uranium, metals (including, without limitation, copper), and all
: N , % CNF :
minerals, gases and>geothérmal”energy, and geothermal substances and rights,
N 13 -~ b ’ N 12 3
whatsoever (collectively, “Minerals”); alr/egdy\ found”“or which may hereafter be
found, under the real property legally gescribgd\gr} Exhibit A attached hereto and
incorporated herein by this refefence{the “Real Property{),\t)ogether with all ores
thereof and other products.or materials prc;luceg in<qssociat/ion\ therewith and the
right to prospect for, mine and‘remove tl}efMinerals\This conyeyance also includes
all of Grantor's right, title and interestyif any, in and to,the\ rights, rentals, royalties
and other benefits accruing or to acerue under any/lés/e/or leases of the Minerals
and rights to receive all bonuses, rents, royalt/iesf production payments or monies

of any nature accrued in the past or future with respect to the.Minerals.

Grantor, for itself and its successors and assigns, herelgyrr@s and retains in perpetuity
for its sole and exclusive use all rights to the surface and thirty feet (30j) below finished grade
(collectively, the “Surface™) of all or any portion of the L(l)/ts (as defined/below) for an?gurpose
whatsoever in connection with the development, construction and installation of any existing or
future improvements benefiting the Lots and the use\and\epj oyment of the Lots and such
improvements; provided, however, Grantee may enter upc}n\t}Le_S,ur‘face ofa 170‘({0 develop and
remove Minerals by any suitable means or method prior to the date tk}até deed is recorded in the
Jand records of the county where the Lot is located conveying the Lot from-Grantor o\fiTs\successor
or assign to a bona fide third party retail purchaser, and, providedgfur«ther, that_nothirﬁg‘cont\ained
herein shall prevent Grantee from developing and removing any Minerals“under the Surface ofa
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Lot by slant drilling, subterranean entry or other means or operations conducted fromthe Surface
of the Real Property (other than the Lots) or any other parcel as to which Grantee rﬁay\\ther{ have
rights of surface use or by any other suitable means or methods, provided.that Grantee cpes not
endanger, impair or affect the support of all or any portion of the Surface of the'Lots or any’existing
or future improvements thereon. For purposes hereof, the term “Lots” means aﬁylportion of the
Real Property that is now or hereafter subject to a final, government-approved subdivision map;
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plat-dr site plan for single-family residential or multi-family residential use, including, without
lifmitation, condominium units, whether owner-occupied or held for rent or investment purposes,
and apartment projects:

The resefvation of the Surface of the Lots contained in this Deed and the other covenants
and agreﬁments of Grantee contained in this Deed are for the benefit of the Grantor and its
successors and assigns only. No successor or assign of Grantor shall have the right to enforce any
of the ternis of this Ag/r\eement with respect to any portion of the Real Property except the portion
of The Real Property owned by such successor or assign. No third party rights are intended to be
conferred on, Lafy othér p person,or entity and no third party shall have the right to enforce any of the
terms of/ this égreement The € Clirantor or its successors or 3531gns only with respect to the portion
of the Real Property owned}by such successor or assign, may waive the reservation of the Surface
or any or all of the covenants/or agreements of Grantee contained herein by a written instrument
signed by such party-

SUBJECT TO current taxes-and assessments; reservations in patents and all easements,
rights-of-way, encumbrances/hens cov\enants conditions, restrictions, reservations, declarations,
obligations, liabilities and o/ther matters as rﬁay appear of record, and any matters that would be
disclosed by an mspectlon or accurate ALTA/ACSM survey of the Real Property, Grantor binds
itself and its successors'to Warrant and“defend title tO'the Minerals as against the acts of Grantor

and none other.

I WITNESS WHEREOF, Grantor has caused\tbls’Deed\to be executed as of this "f

day of_ydpr; | ,201 8 \g\>
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STATE OF ARIZONA ) O
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County of Maricopa )

The foregoing instrument was acknowledged before me thlS th
Apri 12018, by FRURCE TRIOOSN e
of D.R. Horton Inc., aDelaware corporation, on behalf of the corporatlon
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Exhibit A

Real Property

Thot portion of the West half of Section 31, Township 2 South, Range 8 East of
the_Cila and Salf Rwer Base and Meridion, F’mui County, Arizona, described as

follows:

CDMMENC NGmorthwest corner of Section 31, thence South O s:iegrees 24
msnutea 2.3 seconds Edst) a distonce of 542.72 feet along the west line of the
Northwest quorter of Sactton 31 to the POINT OF BEGINNING said point lying on
the southwesterly right>0f-way line of the Union Pacific Railroad (formerly the
Southern Pacific’Railréad and the Arizona Eastern Rail road);

Thence South O degrees 24 minutes 20 seconds East, a distance of 105.21 feet
to the northerly baunécry/af thai\pumet of land conveyed to Final County by
Special Warranty D@ed recorded in \Fee Number 2005~019385, Officiel Records of
the Pinat County Recorder, Pinal County, Arizong, said point E:,nemg the beginning
of g non-tangent ourve, concave Sauthwest from_which the radius point bears
South 73 degrees 04 minutes 14 seconds West a dasmnce of 678.00 feet;

thence $outh&usteﬂ/\63 90—feét an’ng Eh@ arc os“smd\curve to the right ond the
boundary of said Pinal> County/mrcel through a centrdl angle of 5 degrees 449
minutes 21 seconds; thence South }1/degfees 06 mmut% 25 seconds Eost, @
distonce of 128.12 feel along the bOupdary of\smd F’mal @ounty parcel; thence
South O degrees 24 minutes Zﬂ/ewndb Eost, u dzsmﬂc@vof 1840.00 feet along
the boundary of said Pinal County/parz:ai theme/South 0" degrees 20 minutes 20
seconds Eost, o distance of 96504 feet along the boumdmry of said Pinal County
parcel; thence MNorth 89 degrees 52 mmﬁtewﬁg seconds_East, a distonce of
2437.73 feet to g point on the sauth1ﬂe§terfy rlght»;ofmwmy line of said Union
Paclfic Rallrood; thence North 38 dagrees 34 mmmes 08 seconds West, ¢
distance of 3978.68 feet clong the séuthwesterly right—of-way line of the Unio
Pacific Railroad to the POINT OF BEGINNING,
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